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Note:  First 15 minutes are allotted for the candidates to read the question paper.
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Instructions :

i) All questions are compulsory.
ii) Question Nos. I to 10 are Multi&le Choice Type. Question Nos. 11 to 20 are
Very Short Answer Type, whiclpare to be answered within 30 words each.

Question Nos. 21 to 26 are SI@ Answer Type, which are to be answered
within 100 words each and Ql,fécgtlon Nos. 27 to 30 are Long Answer Type,

which are to be solved.
iii) Marks to each question are indicated against it.
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( Multiple Choice Type Questions )
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Select the correct answer and write it in youfanswer-book :
1. For the firm, interest on partner's drawitsg is a/an .

i) Expense i) Loss @ iii) Income ~iv) None of these 1
2. The excess of average profit over the normal profit is called

i) Superprofit ii) ' Fixed profit

iiij Normal profit. " iv) Abnormal profit 1

3. Profits of the last three years were Rs. 6,000; Rs. 13,000 and Rs. 8,000 respectively.
Goodwill at two years' purchase of the a@rage net profit will be

i)  Rs.27,000 i) Rs. 81,000 8_]) iii) Rs. 9,000 iv) Rs. 18,000 1
4. Revaluation gains and losses are carried gt the time of retirement '
i) By the remaining partners © ii) By all the partners

iii) By the new partners iv) None of them 1

L/2094



10.

g

11.
12.

12.
13,
13.
14.

14,

| L/2094

w

349
'On dissolution of a firm, the final balance of Capital Accoﬁnt is transferred to
i) Realisation A/c 8 ' iij Profit and Loss A/c
iii)y CashA/c 8_3] iv) Loan A/c of partners 1
A company has (@)
i)  Separate legal entity e ii) Perpetual entity
“iii)  Limited liability iv) Al of these 1
. Zero coupon bqnds are issued
i) At zero rate of interest . i) With specified rate of interest
iii) Without specified rate of interes\.C> iv). None of these 1
Which of the following is not a part of@?ianmal statement of a company ?
i)  Profit and loss statement Cﬂ ii) Balance sheet
ili) Ledger Account ; 'iv) None of these 1
Which of the following is not a profitability ratio ?
i) Gross proﬁt: ratio i) Net profit ratio
iiij  Operating ratio iv) Current ratio o1
Cash ﬂow. statement is prepared from A
i) Balance sheet o i) Profit and Loss account -
iii) ~ Additional information m iv) All of these 1
' - ( aﬁa@ﬂum)
( Very. Short Ans#er Type Questlons )
H@aﬁ HAE Bl THTST | 2
Explain Partnership deed. | 2
e A i 4 Rdward Rk | 2
Write any two characteristics; .of partnfﬁhip
angunqiiamiéﬁwwmnisﬁ?dﬁﬁ%diqaiﬁﬂhiﬁrﬁﬂgﬁql
Explain any one method of calculatlo interest on drawings.
e el F g dF AR g 7 © _
What is meant by reconstitution of partnership firm ? 2
. [ 'furn over
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15. What is meant by dissolution of partnership firm ?.

16. W 3w 1 A frdvward iR | o

16. Write two characteristics of equity share{yy

17. wfad=iraT % g & O % R e

-+ 17. State the types of debentures from the point of view of convertibility.

18. forftar foreror & @ 3eva foRag |

18. Write two objectives of financial statement.

19. 3T favayo @ w1 WA B ? -
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19. What is meant by Ratio Analy31s ?

20. wmmmm%am@}iﬁm

20. Write two examples of cash inflows by ﬁ@lcmg activities. 2

(g Iwia we )
( Short Answer Type Questions )

21. ey % YR W @fi K WA FW A Bl w1 g | | " 5

N NN DN

21. Explain the method of calculation of Goodwill on the basis of superproﬁt. 5
22, T TR ¥ A ¥ & o aeie o Qe w1 g i R e 5

22. Why are the assets and liabilities of firm{¥gvalued on the admission of new partner ?

o | 5
23. AR 39l % FHRI Y e T | © | 5
23. Discuss the types of Preference shares. | 5.
24. Foft wrrt wE At St § SRR SA | ' . 5
24. Differentiate between Private cof;‘lpany and Public company. | S
25. TR 3 g & FEH 3 e wwEe | O | | 51
25. Explain the types of debentures from th%ecurity point of view. 5
06, Ty % SrEaq e 1 T G | %‘ N ‘ 5
5

06. Give a specimen of vertical form of Balance Sheet.
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( Long Answer e Questions )

TguTa § aied € | 31trr~—-f 2024 F TR
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aneles fargt 31 %ﬁ 2024 .
IR Tt W gmfyat Tt
(®o) (%0)
AR 1,20,000 | << T Ushg - 8,000
e fau= 20,000 | 317 fera= 40,000
ESIE &R 1,40,000
T 80,000 g 92,000
| 1,20,000 2,00,000’ u;@
g&;i 40,000
O3 20,000 60,000
3,40,000| 3,40,000

mﬁqﬁmmﬁw@mgo%w@nHE'ﬁmso?soooﬁé%nmw|
Fo0 2,000 HT 37Eh Ao i, I I® g § wehlfa & o, gobm T | FEEA F @A Fo 6,000
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e 33 feran ST @ 7 446
A, B, C and D share profit and loss in tn51rat10 of 4 : 3 : 2 : 1. The partnership was

dissolved on 31st March, 2024. The ﬁﬂns balance sheet on this date was as

follows :
Balance Sheet as on 31st March, 2024
Liabilities Amount . Assets ~Amount
(Rs.) . (Rs.)
Creditors . 1,20,000 | Cash at Bank 8,000
Bills Payable - 20,000 Bi&ﬁ. Receivable 40,000
Capitals : ’ DeJarors 1,40,000 |
A 80,000 S 92,000
C - 1,20,000 2,00,000 C@}tals :
B 40,000
D 20,000 60,000
3,40,000 | 3,40,000
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6
90% of Book value was realised from Bills Receivable and Debtors. Stock could be
sold for Rs. 78,000. Outstanding sal@ of Rs. 2,000, which was not shown in the
said Balance Sheet, was also paid. TH realisation expenses amounted to Rs. 6,000.

B is insolvent and only Rs. 32,00@Jtould be recovered from him. The rule of

O .
Garner vs Murray shall apply. Prepare Realisation Account and Partners' Capital

.Account. . y 5+5

28.

OR

What problems do arise on retirement or death of a partner ? How are they settled ?

O 4+6
IR wet fafies 3 7% %o 1003@@00mmwm\ﬁtwmﬁﬁo 20
A W, Fo 30 ;NEHA |, 6025mquaﬂxﬁozs%?ﬁﬂﬁmmq1%q%l
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28.

AT 2, TR G0 HIRTT | | g _ 3+7

R Co. Ltd. issued 5,000 shares of lg:'l 100 each, payable Rs. 20 on application,
Rs. 30 on allotment, Rs.25 on fir§Dcall and Rs. 25 on second & final call.
Applications were received for all the vshar_es. Sohan, who was allotted 50 shares, did
not pay first and second & final call.l All other amounts were received. Directors of
the company forfeited shares held by Sohan and reissued them as fully paid shares
for Rs. 3,000. ‘

Pass necessary journal entries in the B6oks of the company. : 10

(DR
O

What do you mean by share capital 6 company ? Explain the main categories in

which the share capital of a company is divided. . 347
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e
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29. Calculate Current Ratio and Quick Ratio from the following balance sheet : 10

Balance Sheet @‘!BC Company Ltd.
( As on 1stJanuary, 2024 )
N

Amoughy Amount
Liabilities (Rs. in L@egh's) : Assets - (Rs. in Lakhs)
Equity share capital 10 Land 5
Reserve 5 . | Building 5
Preference share capital 5) Plant and Machinery 8
Debentures ' 5 Fixtures and Fittings 2
Long term loans D Cash 1
Bank loans ' 5 Bank 2
Creditors 30 Debtors 5
Bills Payable 200 Bills Receivable 2
92 Stock . 10
40 40
- Wr |
Define Debenture. What is meant by issue of debentures as collateral security ?
Explain with the help of example. 3+4+3
[ Turn over
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30. Ffien g & R Brneil ¥ e g frar o B
L] - %o '
T T B g, o » 1,00,000
A H g o 10,000
<eRt & | © 25,000
< ot & it 20,000
W 3T W =g 5,000
Tefern d 3{% ~ 18,000
WA 3= @ i o 12,000
Rfe s dem & e
B, 10
Y
Forcfta frwll’ ¥ w1 o 2 7 SR e § fw w@t a@ Rfm e S R e
foreoit <t STfren & wee i Rve B | 4+6
30. From the following information prepare Cash Flow Statement from the opérating
activities :
Items Rs.
Net profit of current year 1,00,000
Transfer to general reserve o 10,000
Decrease in debtors Qo 25,000
Decrease in bills payable ‘ a 20,000
Discount on shares written off % 5,000
Increase in stock 18,000
p Loss on sale of machine 12,000
Profit on sale of investment 4,000
: 10
QB
What is meant by 'Financial Stateme ? Discuss the utility and significance of
financial statements to various parties {titerested in the business concern. - 4 +6
5
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